8 June 183(5.— 6 Will. IV. 




(Ireland.) 



A 

bill 

[AS AMENDED BY THE COMMITTEE] 

To amend the Laws relating to Loan Societies 
in Ireland. 



[N.B.— rae Cltmses marked (A.) io (C.) were added by the Committee.] 



W t^ tmj: certain Institutions for establishing Loan. Funds 

have been and may be established in Ireland for tlie 
benefit and advantage of the labouring classes of His Majesty's 
Subjects; and it being expedient to give protection to the Funds of 
^ such Institutions, and also to aiford encouragement to the formation 
of other Institutions of a like Sind ; JlBd; it tSttefow (Stiactth, by The 
KING’S most Excellent Majesty, by and ivitli the Advice and Con- 
sent of the Lords Spiritual and Temporal, and Commons, in this 
present Parliament assembled, and by the Authority of the same, 
10 that if any number of persons who have formed or shall form 
any Society iu any parish, district, township or place in Ireland, 
for the purpose of establishing a Society for a Loan Fund for the 
industrious classes resident therein, and receiving back payment for 
the same by instalments, shall be desirous of having the benefit of 
ij this Act, such persons shall cause the Rules or Regulations framed or 
to be framed for the management of such Institution to be certified, 
deposited and enrolled in manner hereafter directed, and thereupon 
shall be deemed and be entitled to, and shall have the benefit of the 
provisions contained in this Act. - 

20 And be it further Enactedj That in order to pi'oyide and lay down 
a clear, explicit and general system of Rules and Regulations through- 
out the whole estahlishment of Loan Fund Societies to be hereafter 
establiahed in Ireland, there shall be one parTnanent, general and 
A ■ central 
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cciitrai Board iu Dublin, deiioniiimted tile loan 1 ''uik 1 Board the 
members of wliich sliiill be clioseu by the T,ord Lieutenant, or other 
Cliiof Governor or Governors of Ireland for the time being, and 
which Board shall ibrm foil and explicit Rules and Regrdltioiis 
for the establishment of smcIi or any Loan Fund Societies, and 
siiall alfo from time to time appoint Trustees, OfBcers, Clerks 
and Inspectors for tlie Central Board, or remove them therefrom 

And be it further Enacted, That in case any of the members 
of the Board as aforesaid should happen to die, or be minded and 
desirous to be discharged from tim duties or offices thereof, then 
that it shall and may be laivful for tlio Lord Lieutenant or Chief '* 
Governor of Ireland for the time being, to appoint any other fit 
and proper person or pei’sons, in the room and stead of the person 
or persons so happening to die, or be minded and desirous to he 
discharged as aforesaid ; and the individual or individuals so chosen i , 
as last aforesaid shall from time to time, to all intents and pur- 
poses, bo ns full and efficient to discharge the necessary duties 
of such Board as the person or jicrsons so liappening to die, or be 
minded and desirous of hoiug discharged from the duties or offices 
tliGreof. 

20 

And be it further Enacted, That all the Rules and Regulations 
of any Society to be entitled to the benefit of this Act shall be cer- 
tified, and an autlienticated copy or transcript thereof deposited and 
enroHocl with the Clerk of the Peace for the county, county of a 
city, county of a town or borough, or any other place, as the case 25 
may bo, where such Institution for the time being shall be cstablislisd, 
gTatuitousIy, and witliout any fee or reward whatever, 

And be it further Euuctod, That all Loan Fund Societies to he 
entitled to the benefit of this Act shall cause an authenticated copy 
or transcript of all the Rules and R egulations of such Societies to be 30 
deposited or recorded with such Loan Fund Board in Dullkas 
aforesaid, and shall conform to aud abide by the Rules and 
Regulations made from time to time by such Board, wliich shall 
he transmitted to such Clerk, Manager or other person con- 
ducting the affairs of such Loan Fund Societies, wherever esta- 3,5 
blished. 

And be it Enacted, That all liiiles and Regulations from time to 
time made and in force for the management of any such. Society as 
aforesaid, aud duly enrolled, shall be entered in a book or books to 
be kept by an Officer of such Society, to be appointed for that 
purpose, and which book or books shall be open at all seasonable 

times 
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times for the inspection ol' persojis receiving assistance from such 
Institution, ami shall be binding on the several members and 
officers of such Society, and the several persons receiving* assistance 
from the same, and their representatives, as well as those parties 
5 who may become the sureties for the repayment of any Loan, all of 
whom shall bo deemed and taken to have full notice thereof by such 
entry and deposit with tlie Clerk of the Peace; and the entry of 
such Rules and Regulations in siieh book or books as aforcsnitl, or 
the transcript thereof deposited with tlie Clerk of tlie Peace, or a 
10 true copy of such transcript examined wdth the original, and proved 
to be a true copy, shall be received as evidence of such Rules and 
Regulations respectively in all cases ; and no Certiorari shall be 
brought or allowed to remove any such Rules or Regulations into 
any of His Majesty’s Courts of Record; and every copy of any 
,J such transcript deposited wdtii any Clerk of tlie Pence as aforesaid 
shall be made without fee or reward, except the actual expense of 
making such copy, and such copy shall not he subject to any stamp 
duty. 

And be it tnrther Enacted, Tiiat ail monies, goods, cijattels and 
20 effects wiiatsoever belonging to sucli Society shall be vested in tlie 
Trustee or Trustees of such Society for the time being for the use and 
benefit of such Society, and the respective members tlierecf, their 
respective executors and administrators, according to their respective 
claims and interest, and after the death, resignation or removal 
25 of any Tnistee or Trustees, shall vest in the surviving or suc- 
ceeding Trinstec or Trustees for the same estate and interest ns 
the tormer Trustee or Trustees had therein, and subject to the 
same trusts, without any assignment or conveyance whatever; 
and also shall for all purposes of action or suit, as well criminal 
30 as civil, in law or equity, in anywise toucliing or concerning the 
same, be deemed and taken to he, and shall in every such pro- 
ceeding (where necessary) be stated to be the property of the person 
or persons appointed to the office of Trustee or Trustees of such 
Society for the time being, in his or their proper name or names, 
35 without further description ; and such person or persons shall and 
they are hereby respectively authorized to bring or defend, or cause 
to be brought or defended, any action, suit or prosecution, criminal 
as well as civil, in law or equity, touching or concerning the property 
right of claim aforesaid of such Society, and to sue and be. sued, 

40 plead and be impleaded in his or their proper name or names, as 
Tnistee or Trustees of such Society, without other description; 
and no suit, action or prosecution shall be discontinued or abate by 
the death of such person or persons, or his or their removal from 
the office of Trustee or Trustees as aforesaid, bta the same shall and 
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niiiy be pi-oceeited in by tl>e succeeding Trustee or Trustees, in tlie 
proper mune or u'umes of siicli person or persons commenc'iiw the 
same, any law, usage or custom to tlic contrary notwitlistandirto- ■ 
aiicl such succeeding- Trustee or Trustees shall pay or receive like 
costs as if the action or suit had been comnioiiccd iu liis or their 
name or names, for the benefTt of or to be reimhiu-scd from the fim 1 
of such Society. 

Provided also, ami be it further Enacted, 'I’hat no such Societies 
as aforesaid shall have the benefit of this Act, unless it shall be 
CA-pres.sly provided by the Rules and ReguLitious for tlic management lo 
thereof, tliat no person or persons being Director or Trustee 
of sucli Societ]c.s shall receive any salary or other remuneration 
for attendance, or any other servlets performed for such Societies 
save only and except sucii salaries and allowances, or other 
necessary expenses as shall, iiccorcling to such Rule,s, Orders and it 
Regulations, be provided for the charges of managing such Societies 
and for remuneration to Officers employed in the management 
tliereof. 



And be it further Ituacted, TJmt if any Treasurer or other Officer 
or Officers, or other pereon whatsoever, who shall be intrusted with 20 
Idle receipt or custody of any sum or sums of money the property of 
sncli Society, or any interest or dividend arising from time to 
time thereby, shall be required by tlic Rules or Regulations of .such 
Society to become bound with .sureties for f;he ju.st and faithful 
execution of such office or trust, in such sum or .sums of money as 2s 
shall bo required by tlie Rules and Regulations of such Societies " 
such sopurity shall and may he given by bond or bonds to tlie Clerk 
of the Peace for the county, county of a city, county of a to-mi or 
place where such Society shall be established for the time being, 
without fee or reward, and in case of forfeiture, it shall he lawful ,0 
lor the Trustees of such .Society to sue upon such bond or bonds, 
la the name of the Clerk of the Peace for the time being, and to 
carry on such suit at the costs and charges of and for the use of the 
said Society, fully indemnilying and saving harmless such Clerk 
of the Peace from all costs and charges of such suit or suits, or 35 
HI respect thereof, and no bond or security so to be given shall be 
subject to or chargeable to any stamp duty whatsoever. 

And be R further Enacted, That it shall not be lawful to and for 
any such Society to make any Loan on personal security to any- 
one individual at any one time exceeding- in amount the sum of 40 
en 1 ounds , and that no second or other Loan shall be made to the 
same individual until the pi-evious Loan is repaid. 

And 
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A..cl bo it f.li'lliei- Enacted, That no note or other security or No -Vo 
undertaking which may be entered into for the repayment of any cS^goIiMo 
Loan made by any Society established under the provisions of this 
Act, nor any receipt or entry in any book of receipt for money lent 
5 or paid, nor any draft or order, nor any appointiiieiit of any agent, 
nor any other instrument or document whatCYcr, retpiired to be 
given, issued, made or providetl in inirsuance of the Hides and 
Regulations of the Society, shall be subject to or chargeable with 
finy stamp duty whatever. 



to And be It further Enacted, That it slnill and may he lawful Kate L‘i„- 
to and for the Trustees or Managers of any Society established 
under the provisions of this Act, to demand and receive from the 
person to wiiom any Loan may be made at the time of making the 
same, the full amoniit of interest, up to the payiiiciit of tlihast 
15 instalment, which would be due on the whole money so advanced, 
and to receive the amount of the principal at sucli other time or 
times and in such proportion or proportions as the said Trustees or 
Managers may think fit, without being- subject or liable, on account 
thereof, to any of the forfeitures or penalties imposed by any Act 
20 or AcU relating to usury. 



Ami be it further Enacted, Tliat all notes and securities entered 
into for the payment of such Loans shall be mado iiayiible to the 
Treasurer or Clerk for the time being of the said Society, and if 
the party or parties liable to pay the same shall fail to mahe. full 
25 P'tyttient in moncyi of the sum ill the note or security mentioned, or 
any part thereof, for Seven Days after demand made on such party, 
or left at his usual place of abode, by or on behalf of the Treasurer 
or Clerk for the time being of tlie said .Society, it shall and 
may be lawTnl for any One or more of Ills Majesty’s Justices of 
30 the Peace for the county, riding, city, divishm or place where 
the person or persons respectively so refusing to pay any of sucli 
notes or securities as aforesaid shall or may happen to he or reside, 
and such Justice or Justices is and arc hereby required, upon com- 
plaint made by such Treasurer or Cleric as aforesaid, to summon 
the person or persons against whom such complaint shall he made, 
and after his, her or their appearance, or in default thereof, upon 
due proof upon oath of such summons or warning- having been 
given or left as aforesaid, such Justice or Justiees shall proceed to 
hear and determine the said eomplaint, and a-ward such sum to be 
to paid by the person or persons respectively liable to the payment of 
any such note or security to such Treasurer or Clerk as aforesaid, 
as shall appear to such Justice or Justices to be duo thereon, toga- 
tlier with such a sum for costs, not exceeding the sum of Five Shil- 
Imgs, as to such Justice or Justices shall seem meet 1 and if aiiy 
n person 
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person or |)crsous shall rdusc or neglect to pay or satisfy such 
sum of money as upon sucli complaint as aforesaid sliall be ad- 
judged, upon the same being demanded, such .Tustice or Justices 
shall, by warrant under his or their hand and seal, or hands or 
seals, cause the same to be levied by distress and sale of the goods ' 
of the party so neglecting or refusing as aforesaid, together with all 
costs and charges attending such distress and sale, and returning- the 
overplus (if any) to tlie owner, and no such proceedings shall be 
removed by Certiorari, or otherwise, into any of His Majesty’s 
superior Courts of Record. 

And be. it further Enacted, That any Corporate Body' or Bodies, 
or other Institution or Society whatever within the United King- 
dom of Gi'eat Britain and Ireland, sliall bo authorized, allowed and 
permitted to subscribe and advance sums of money, by way of Loan 
or otherwise, to any Loan Fund hereafter to be regulated or established 15 
in Ireland under the provisions of diis Act; and the Treasurer, 
Trustee, Manager or accredited Agent for the time being of such 
Corporate Body or other Institution shall be considered the ostensible 
person or persons for receiving tlie interest, benefit, profit or accumu- 
lations arising thereby, or to be derived therefrom; and also, that it 20 
shall and may be lawful to and for any Two or more Societies, situate 
in any county, city, town or place in Ireland, to unite and join their 
several funds, and form One Society in .such county, city, town or 
place. 

And be it further Enacted, That no Trustee or Trustees, managiug 25 
Clerk or Servants of any Loan Fund Society hereafter to be esta- 
blished or regulated in Ireland, sliall directly or indirectly, covertly 
or otherwise, have, receive or take any bonus, gratuity or present 
from any Borrower or Borrowers of any Loan to bo advanced by such 
Society, or from any person or persons who may wish to become 30 
a Borrower or Borrowers, such Trustee or Trustees, Clerk or Ser- 
vant, for the first offence to be fined in the penal sum of Twenty 
Pounds, to go to and be applied in aid of flip, funds of such Society, 
and the same to be enforced or levied according to the clause made 
and provided for the recovery of all notes and securities herein- 35 
before contained, and for the second ofience to be dismissed and 
afterwards rendered incapable of liolding any office or place of trust 
under such Society, or taking any part in conducting the same, or 
acting in the management thereof. 

AND with' a., view, to economy, and in order to prevent any 4° 
tendency or disposition to extravagance or dissipation, BE it further 
Enacted, That all and every the affairs and business of any Loan 
Fund Society to be established in Irdand, or any part thereof, shall 

on 



Printed image digitised by the University of Southampton Library Digitisation Unit 




( 7 ) 

on no account or pretence whatever be conducted, carried on or 
transacted at any hotel, tavern, public-house, beer-sliop or house of 
cnteitainineiit , and any Trustee, managing Cleric or Servant respec- 
tively of the Society transgressing this danse, shall for the first offence 
5 be fined in the penal sum of Ten Pounds, and for the second offence 
be finally dismissed, and afterwards rendered incapable of holding 
any place of trust or office under tlie Society, or conducting the 
same, or any part thereof ; the fine or penalty of Ten Pounds so to 
be levied as aforesaid to go and be applied in aid of the funds of 
10 such Society, and to be enforced or levied according to the clause 
for the recovery of all notes and securities before-mentioned, any 
thing hereinbefore contained to the contrary hereof in anywise not- 
withstanding. 

1 7* 

AND whereas it appeal's essential that all due encouragement SubaenptioM 
15 and protection should be given to industrious and provident persons, Sair" 
and that every aid and facility should be afforded from time to time 
for improving their condition, and securing to them the produce of 
their labour and savings ; BE it therefore further Enacted, That the 
Trustee or Trustees, Managers or Clerks of any Loan Fund Society, in 
30 any part of Ireland, established or regulated under the provisions of 
this Act, shall be allowed from time to time and at all times, as the 
case may require, to receive from any person or persons small Sums 
of Money, by weekly payments or otherwise, as a subscription to 
such Loan Fund Society, and that such person or persons so sub- 
25 scribing shall be allowed and entitled to receive interest or produce 
for such deposits, at a rate not exceeding Six Pounds per centum 
per annum, save and except that no interest be paid to any Sub- 
scriber or Subscribers upon his, her or their subscriptions under the 
amount of One Pound. 

1 8 

30 And be it further Enacted, That any Subscriber or Subscribers SuhBeribei» 
to such Loan Fund Societies as aforesaid shall bo authorized, and Sw^to 
he or they are hereby respectively authorized and allowed to dispose 
of and transfer any part or the whole of the amount of their sub- posi{». 
scriptions or deposits, and such transfer shall be deemed sufficient 
35 by a written order directed to the Trustee or Trustees .of such So- 
ciety for the time being', such order or transfer to he signed by Two 
respectable Housekeepers, as witnesses; and the person or persons to 
whom such transfer shall be made as aforesaid, shall then stand 
possessed of and be entitled to the amount of such transfer, together 
40 with all interest and benefit, claims and demands whatsoever arising 
or to arise or to b^ derived or to accrue therefrom, as fully and to all 
intents and purposes as if he or they had been the original Subscriber 
or Subscribers to'siich Loan Fund Society; and such transfer, 
authority, document or order shall not be liable to any stamp duty 
or Parliamentary imposition whatever. 

309. c And 
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And be it further Enacted, That all and every Subscriber or Sub- 
scribers to any Loan Fund Society established or regulated under the 
provisions of this Act, wliose original loan or balance may ho under 
the sum of Fifty Pounds, shall be entitled to call in or withdraw his 
or their subscriptions or balance upon giving Fourteen Days’ notice in 5 
wrriting to any Clerk or Manager of such Loan Fund Society wherein 
the same is deposited; but such Subscriber shall not be entitled to 
receive any interest or benefit thcrefroin beyond the day on which 
such iLotico shall be so placed in tlie lumds of such Clerk or Manager; 
and tliat all and every Subscriber or Subscribers to any Loan Fund 10 
Society established or regulated under the provisions of this Act, 
whose original loan or balance may be under One huu’dfed Pounds, 
and above Fifty Pounds, shall be entitled to call in or withdraw his 
or their subscriptions or balance upon g'iving One calendar Month’s 
notice in writing to any Clerk or Manager of such Loan Fund SociGty 15 
wherein the same is deposited; but such. Subscribers shall not be 
■entitlod to receive any interest or benefit therefrom beyond the day 
on which such notice- shall be jAaced in the hands of such Clerk or 
Manager; and that all and every Subscriber , or Subscribers to any 
Loan Fund Society established or regulated under the provisions 20 
of this Act, ?who.se original loa n or balance may be above One hundred 
Pounds, shall be entitled, to call in or withdraw his or their subscrip- 
tions, or balance upon giving TJiree Mionths’ notice in writing to any 
Clerk or Manager of sucli Loan Fund Society wherein the same is 
deposited ; but -such Subscribers shall not be entitled to receive any 25 
interest or benefit therefrom beyond Two Month, s from the day on 
- which such notice shall be placed in the hands of: such'. Clerk or 
-Manager. : 

And'bc it Enacted, That in all cases of the death, r6.signatiou or 
removal of any Trustee or Trustees of any such Society, at any 30 
time after the passing , of this Act, who shall .be appointfed under 
' the said recited Act, all cash and all fund.s and securities of or 
belonging to any such. Society respectively .which at the time of .the 
death, resignation or removal shall be in tlic.Jiands,' power, custody 
or possession, or under , the control , or command ■ of , any sueh 35 
Trustee or Trustees so dying, resig’niiig or being removed, shall 
be and -become vested and .shall be deemed to have, actually vested 
for the use of such Society in. the person or . persons, who - shall have 
been or w'ho shall be placed in.ihe room or appointed. to-the oiScOof 
such Trustee or Trustees ; and that any aiid.everyTrusteo Or-Trustefis 
of any such Society, ;,(from time to time for the time djeiiig', 'shall- 
haveThe same., powers of -suing; for and recovering all and every 
sum iuxd aunisdof money, and of enforcing all andj cvery^security or 
■securities' which- were due dr. owing, , or which- .wore-igiveir to his 
predecessor, or . to Any. person having' previously held .'^uch office 
as could be exercised or executed by tliq Trustee - or. -Trustees 

resigning, 
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resigning, dying' or being removed, or to whom such money was 
due or owing, or such securities were given. 

And be it further Enacted, Tliat if any Society or Societies now 
or hereafter to be formed for tlie purpose of establishing charitable 
5 Pawn or Deposit Offices, at which money may be lent to tlie indus- 
trious poor upon pledge, shall be desirous of having the benefit of this 
Act, such Society or Societies shall in like maimer cause the Rules 
or Regulations framed or to be framed for their management re- 
spectively, to be certified, deposited and enrolled in manner hereiii- 
10 before directed with reference to Loan Fund Societies desiring tlie 
benefit of this Act, and thereupon such Societies respectively shall 
be deemed and be entitled to, and shall have the benefit of the 
provisions contained in this Act so far as the same are applicable to 
the objects of such charitable Pawn or Deposit Offices. 

15 And be it further Enacted, That it shall and mny be lawful to Ci.ausf, (15.) 
and for the Trustees and Managers of any charitable Pawn Society Fishw- 
entitled to the benefit of tliis Act, to lend and advance upon the 
security of the Boat or other Fishing Vessel of any poor person or 
persons resident within the county, county of a city or town in which 
^0 the office of such Society shall be situated, any sum or sums of 
money not exceeding in amount One-half part of tlie value of such 
Boat or Fishing Vessel, although the same shall not be actually 
deposited or lodged in the stores of such Society : Provided alwuiya, 

That every such Loan, together with the name and description of the 
25 Boat or Fishing Vessel in respect of which tlie same shall have been 
made, shall be duly registered in a book to be kept for that purpose 
b}’’ the Society advancing such money; and that no sale of any 
such Boat or. Fishing Vessel by' the owner, thereof shall be valid, 
unless the principal money and interest then due thereon to any 
30 such Society shall be .first repaid out of the pui'chase money for 
the same. 

And be iifc further Enacted, That, the clear net Profits of every 
• Society which may become entitled to the benefit of this Act, after 
payment of the expenses of management .and the interest due in 
35^ respect of so much of the capital as shall have beeii raised by Loan or 
Deposit, shall be calculated and ascertained on the first Monday in. 
the month of January in every year; and that one moiety of such 
net Profits shall be applied in discharge of such Loans or Deposits in 
such order as tlie Trustee or Trustees of the Society shall think fit, 

40 or in the increase of the capital of suck Society; and in case no Loan 
shall be due, then in the increase of the capital of such Society ; an d 
the residue of such net Profits .shall be applied in support of the 
Hospital or Infirmary of the county, county of a city or town in wffiich 

the 
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the principal office of such Society shall be situated, or given to 
such other charitable purpose as the Trustee or Trustees shall direct- 
Provided always, That it shall be lawful for such Trustee or Trustees 
of such Society, at any time or times after all the debts due hy any 
such Society are paid off, to make such Orders and Regulations as 5 
they shall think fit, for the application of a larger portion or the 
whole of the dear net Profits of any such Society towards tlie 
charitable purposes above mentioned, or any other charitable objects 
arising within such districts respectively, in w'hich such Loan 
Society is situate. 







S" 
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